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forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Montgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagew, for the payment of taxes, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, adhances, readvances or credits that may
be made hervafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sumns so advanesd shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, untess otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the Lolder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time. without notice or consent, make any agreement extending the time
or ntherwise altering the terins of payment of the indebtedness secured herehy. '
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5. That he wil! kevp all improvements now existing or heteafter erected upon the mortgaged property in
good repain. and. i the case of o construction loan. that he will continue coustruction until completion without
interrupion. aned should he fail to do o, the Mortzagee may. at its wption, enter upon said premises, make what-
ever repairs are nweessary, inchishing the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such cnastruction to the mortgave debt.

6. That the Moctzazee may peyuire the maker, conaker or endorser of any indebtedness secured hereby to
casty bfe insuranee upoa Bimaelt in a sum sutficient tn pay ol sums seviired by this mostgage, designating the
Moctgizee as bencficiary therenf. and upon failure of the Mortgazne to pay the preminms therefor, the Mozt
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anke premitmns, &s extiruiled] by the Moctgagee. and. on the falire of the Maoctgagoe to pay all tawes, insurance
peesiznms and poblic woessments, the Moatzagee may at tts oplion, pay siid items and charge all advances there-
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S That ke heseby assigns all the rents, ssues, and profits of the morteaged peemises from and after any de-
fruft herenseler, aned should kel poncendings be instituted parszant to this instninent, then the Morctgagzee shall
hoave the riche e Rase @ receives appointal of the rents bares, aned peofits, who, after deducting all charges and
crpenses atterading such proceadings and the execution of his toust as revviser, shall apply the residue of the rents,
ivyrres, aned profits. toward the pavnient of the debt sevured hereby.

9 That at the option of the Mortizagee, this mortzasze shall booone dne and payable forthwith if the Mort.
gazoe sEoll wonnew away said mortgaged premises, or if the tithe shall becoate vested in any other person in any
nenner whationver wther than by death of the Moetgagore. ve. i the case of & (onstruction Inan, if the Mostzagor
shall permnt wuek oo the progect to bevoaw and remain interrupted for a period of Sftexn {131 days without the
writter; consent of the Mogtgagee

10, Je is azreed that the Mortzagor shall hold and enpoy the peemises above conveys] until there is 2 default
under this nwrtvage o in the note secured hereby. Tt is the tiue meaning of this instrument that if the Most.
wiwe shall fully perfocmn all the tesms, conditinas, and woverants of this moctige, and of the note secured hereby,
that then this nvetieze shall be wtterh nuli and void. otfwewise to renngie in full foece and virtue, If there is a
defunlt in any of the torms. conditions of covenants of this moatizage. o of the note sevvirol hereby then_ at the
pption of the Mortzigere, all simns then cuing by the Modtzagor to the Moetzigee shall becone immedutely due
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